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Item 7.01 Regulation FD Disclosure.
 

On March 17, 2017, MYR Group Inc. (“MYR”) posted presentation materials on the investor relations section of MYR’s website at
http://investor.myrgroup.com/events.cfm. Members of MYR’s management may use all or portions of these materials from time to time during the quarter
ending March 31, 2017 in meetings with or when making presentations to the investment community, current or potential stakeholders and others. The
presentation materials are furnished herewith as Exhibit 99.1.

 
The information contained in the presentation materials is summary information that should be considered in the context of MYR’s filings with the

Securities and Exchange Commission and other public announcements that MYR may make by press release or otherwise from time to time.
 
This information is not deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934 (the “Exchange Act”) or incorporated by

reference in any filing under the Securities Act of 1933 or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.
 

Item 9.01 Financial Statements and Exhibits.
 
(d) The following exhibit is being furnished with this Current Report on Form 8-K.
 
99.1       MYR Group Inc. Investor Presentation 2016 Fourth Quarter dated March 2017.
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Exhibit 99.1

IN V E S T O R  P R E S E N T A T IO N  2 0  1 6  F o u rth  Q u arter N asd aq : MY R G

 



 

F o rw ard  - L o o k in g  S tatem en ts V ario u s statem en ts in  th is co m m u n icatio n , in clu d in g  th o se th at ex p ress a b elief, ex p ectatio n , o r in ten tio n , as w ell as th o se th a t are n o t statem en ts o f h isto rical fact, are fo rw ard  - lo o k in g  statem en ts. T h e fo rw ard  - lo o k in g  statem en ts m ay  in clu d e p ro jectio n s an d  estim ates co n cern in g  th e tim in g  an d  su ccess o f sp ecific p ro jects an d  o u r fu tu re p ro d u ctio n , rev en u e, in co m e, cap ital sp en d in g , seg m en t im p ro v em en ts an d  in v estm en ts. F o rw ard  - lo  o k in g  statem en ts are g en erally  acco m p an ied  b y  w o rd s su ch  as “an ticip ate,” “b eliev e,” “estim ate,” “ex p ect,” “in ten d ,” “m ay ,” “o b jectiv e,” “o u tlo o k , ” “ p lan ,” “p ro ject,” “lik ely ,” “u n lik ely ,” “p o ssib le,” “p o ten tial,” “sh o u ld ” o r o th er w o rd s th at co n v ey  th e u n certain ty  o f fu tu re ev en ts o r o u tco m es. T h e fo  rw a rd  - lo o k in g  statem en ts in  th is co m m u n icatio n  sp eak  o n ly  as o f th e d ate o f th is co m m u n icatio n ; w e d isclaim  an y  o b lig atio n  to  u p d ate th ese statem en ts (u n  les s req u ired  b y  secu rities law s), an d  w e cau tio n  y o u  n o t to  rely  o n  th em  u n d u ly . We h av e b ased  th ese fo rw ard  - lo o k in g  statem en ts o n  o u r cu rren t ex p ectatio n s an d  assu m p tio n s ab o u t fu tu re ev en ts. Wh ile o u r m an ag em en t co n sid ers th ese ex p ectatio n s an d  assu m p tio n s to  b e reaso n ab le, th ey  are in h eren tly  su b  ject to  sig n ifican t b u sin ess, eco n o m ic, co m p etitiv e, reg u lato ry  an d  o th er risk s, co n tin g en cies an d  u n certain ties, m o st o f w h ich  are d ifficu lt to  p re d ict an d  m an y  o f w h ich  are b ey o n d  o u r co n tro l. N o  fo rw ard  - lo o k in g  statem en t can  b e g u aran teed  an d  actu al resu lts m ay  d iffer m aterially  fro m  th o se p ro jected  . F o rw ard  - lo o k in g  statem en ts in  th is co m m u n icatio n  sh o u ld  b e ev alu ated  to g eth er w ith  th e m an y  u n certain ties th at affect MY R  G ro u p ’s b u sin ess, p  art icu larly  th o se m en tio n ed  in  th e risk  facto rs an d  cau tio n ary  statem en ts in  Item  1 A  o f MY R  G ro u p ’s m o st recen t A n n u al R ep o rt o n  F o rm  1 0  - K , an d  in  an y  risk  facto rs o r cau tio n ary  statem en ts co n tain ed  in  MY R  G ro u p ’s Q u arterly  R ep o rts o n  F o rm  1 0  - Q  o r C u rren t R ep o rts o n  F o rm  8  - K . MY R  G ro u p  In c. C o n tact : B etty  R . Jo h n so n , C h ief F in an cial O fficer, 8 4 7  - 2 9 0  - 1 8 9 1 , in v esto rin fo @m y rg ro u p .co m  In v esto r C o n tact : K ristin e Walczak  , D resn er C o rp o rate S erv ices, 3 1 2 .7 2 6 .3 6 0 0 , k w alczak @d resn erco .co m  C o m p an y  O v erv iew  │  S trateg y  │  Mark et O v erv iew  │  F in an cial P erfo rm an ce │  In v estm en t O u tlo o k  │  A p p en d ix  │  P ag e 2  In v esto r P resen tatio n  │  March  │  ©  2 0 1 7 MY R G R O U P IN C  . S A F E  H A R B O R  S T A T E ME N T

 



 

C o m p an y  O v erv iew  S trateg y  Mark et O v erv iew  F in an cial P erfo rm an ce In v estm en t O u tlo o k  A p p en d ix  │  P ag e 3  In v esto r P resen tatio n  │  March  │  ©  2 0 1 7 MY R G R O U P IN C  . T A B L E  O F  C O N T E N T S  C o m p an y  O v erv iew  │  S trateg y  │  Mark et O v erv iew  │  F in an cial P erfo rm an ce │  In v estm en t O u tlo o k  │  A p p en d ix

 



 

│  P ag e 4  In v esto r P resen tatio n  │  March  │  ©  2 0 1 7 MY R G R O U P IN C  . MY R : A  MA R K E T  L E A D E R  P O S IT IO N E D  F O R  G R O WT H  S tro n g  Mark et P o sitio n  x  A  lead er in  T ran sm issio n  &  D istrib u tio n  (T & D ) –  n atio n al x  G ro w in g  p resen ce in  C o m m ercial an d  In d u strial (C & I) –  reg io n al x  B ro ad  g eo g rap h ic fo o tp rin t w ith  a stro n g  p resen ce in  k ey  g ro w th  m ark ets x  N etw o rk  o f m o re th an  4 ,6 0 0  h ig h ly  sk illed  em p lo y ees th at h av e b u ilt lo n g  - stan d in g  cu sto m er relatio n sh ip s acro ss N o rth  A m erica F av o rab le In d u stry  D y n am ics S u p p o rt G ro w th  x  C u rren t an d  p lan n ed  sp en d in g  b y  u tilities an d  tran sm issio n  d ev elo p ers rem ain  h ig h  x  C o m p etitiv e tran sm issio n  so licitatio n s sp u rred  b y  th e F E R C  1 0 0 0  ru lin g  x  G ro w in g  n eed  fo r ad d itio n al tran sm issio n  to  d eliv er n ew  g en eratio n  o f n atu ral g as an d  ren ew ab le en erg y  reso u rces to  lo ad  cen ters x  C ap italize o n  fed eral an d  state p ro g ram s fo r ad d ed  in frastru ctu re sp en d in g  N u m ero u s C o m p etitiv e D ifferen tiato rs x  S u p erio r p erfo rm an ce o n  k ey  o p eratin g  m etrics (safety , serv ice/cu sto m er resp o n siv en ess) x  L arg e, m o d ern , cen tralized  fleet, in clu d in g  ex ten siv e sp ecialized  eq u ip m en t S o lid  F in an cial P erfo rm an ce x  G ro w in g  rev en u es x  A  to p  p erfo rm er w ith  resp ect to  retu rn  o n  in v estm en t m etrics x  S tab le b alan ce sh eet to  su p p o rt g ro w th  T h is im ag e can n o t cu rren tly  b e d isp lay ed . C o m p an y  O v erv iew  │  S trateg y  │  Mark et O v erv iew  │  F in an cial P erfo rm an ce │  In v estm en t O u tlo o k  │  A p p en d ix

 



 

T ran sm issio n  &  D istrib u tio n  T & D  C o m m ercial &  In d u strial C & I │  P ag e 5  • T ran sm issio n  u p  to  7 6 5 k V  • O v erh ead  D istrib u tio n  • U n d erg ro u n d  D istrib u tio n  • F o u n d atio n s &  C aisso n s • D irectio n al B o rin g  • S u b statio n  &  C o llecto r S y stem s • E P C  S erv ices • P C S  / C ellu lar T o w ers • E m erg en cy  S to rm  R esp o n se • F ib er O p tics • U n d erg ro u n d  G as D istrib u tio n  • E d u catio n al / Med ical C en ters • A irp o rts / A irfield  L ig h tin g  • D ata C en ters • B rid g e , R o ad w ay , T u n n el L ig h tin g  • G o v ern m en t &  O ffice B u ild in g s • B u ild in g  A u to m atio n  &  C o n tro ls • T eleco m m u n icatio n s • T ran sp o rtatio n  / T raffic S ig n alizatio n  • V o ice, D ata &  V id eo  S y stem s • In d u strial F acilities • Water &  Wastew ater T reatm en t P lan ts • R en o v atio n s an d  Majo r A d d itio n s • T ech n ical S erv ices • P o w er P lan t E lectrical C o n stru ctio n  In v esto r P resen tatio n  │  March  │  ©  2 0 1 7 MY R G R O U P IN C  . C O MP R E H E N S IV E  N O R T H  A ME R IC A N  S E R V IC E  O F F E R IN G S  C o m p an y  O v erv iew  │  S trateg y  │  Mark et O v erv iew  │  F in an cial P erfo rm an ce │  In v estm en t O u tlo o k  │  A p p en d ix  $ 4 4 7  $ 6 2 2  $ 8 2 9  $ 7 2 2  $ 7 0 0  $ 7 9 5  $ 8 1 9  $ 0  $ 2 0 0  $ 4 0 0  $ 6 0 0  $ 8 0 0  $ 1 ,0 0 0  2 0 1 0  2 0 1 1  2 0 1 2  2 0 1 3  2 0 1 4  2 0 1 5  2 0 1 6  Millio n s T & D  R ev en u e T & D  R ev en u e 1 0 .6 %  C A G R  $ 1 5 0  $ 1 5 8  $ 1 7 0  $ 1 8 0  $ 2 4 4  $ 2 6 7  $ 3 2 4  $ 0  $ 1 0 0  $ 2 0 0  $ 3 0 0  $ 4 0 0  2 0 1 0  2 0 1 1  2 0 1 2  2 0 1 3  2 0 1 4  2 0 1 5  2 0 1 6  Millio n s C & I R ev en u e C & I R ev en u e 1 3 .7 %  C A G R

 



 

│  P ag e 6  In v esto r P resen tatio n  │  March  │  ©  2 0 1 7 MY R G R O U P IN C  . F U T U R E  G R O WT H  A N D  V A L U E  C R E A T IO N  O P P O R T U N IT IE S  O rg an ic G ro w th  S trateg ic A cq u isitio n s P ru d en t C ap ital R etu rn  E x p an d  in  n ew  an d  ex istin g  m ark ets th at alig n  w ith  MY R ’s co re cap ab ilities C o n tin u e to  ev alu ate targ eted , strateg ic acq u isitio n s to  ex p an d  b u sin ess an d  h o n e o p eratin g  ex p ertise $ 2 0 .0  m illio n  rem ain in g  u n d er o u r $ 1 6 2 .5  m illio n  S h are R ep u rch ase P ro g ram  • S trateg ic ex p an sio n  o f MY R ’s g eo g rap h ic fo o tp rin t in to  n ew  m ark ets • In v est in  ad d itio n al fleet an d  lab o r reso u rces to  ex p an d  cap acity  • L ev erag e ex ten siv e b id  k n o w led g e an d  lo n g  - term  cu sto m er relatio n sh ip s O rg an ic G ro w th  • S earch  fo r an d  ev alu ate strateg ic o p p o rtu n ities th at ach iev e lo n g  - term  g ro w th  o b jectiv es an d  lev erag e o u r co re cap ab ilities • F o cu s o n  acq u isitio n s th at m eet clear, lo n g  - term  retu rn  th resh o ld s an d  are co m p atib le w ith  MY R ’s o w n  v alu es an d  cu ltu re • F o cu s o n  in teg ratio n  o f p ro cesses, p eo p le, tech n o lo g y  an d  eq u ip m en t S trateg ic A cq u isitio n s • A ctiv e sh are b u y b ack  p ro g ram  • A s o f 0 7 /1 2 /1 6 , a to tal o f 6 ,0 2 4 ,9 7 8  sh ares h av e b een  rep u rch ased  at an  av erag e p rice o f $ 2 3 .6 4  p er sh are, $ 2 0 .0  m illio n s is rem ain in g  u n d er th e $ 1 6 2 .5  m illio n  R ep u rch ase P ro g ram  P ru d en t C ap ital R etu rn  C o m p an y  O v erv iew  │  S trateg y  │  Mark et O v erv iew  │  F in an cial P erfo rm an ce │  In v estm en t O u tlo o k  │  A p p en d ix

 



 

MY R  G ro u p ’s S tro n g  C o m p etitiv e A d v an tag e x  A  d d ed  1 7  n ew  lo catio n s d u rin g  2 0 1 5  - 2 0 1 6 , in clu d in g  8  lo catio n s ad d ed  th ro u g h  th ree acq u isitio n s x  Mo d ern  fleet red u ces d o w n tim e an d  p ro tects o u r co m p etitiv e ed g e x  C en trally  m an ag ed  fleet allo w s fo r g reater lev erag e o f reso u rces to  effectiv ely  serv ice n atio n w id e fo o tp rin t x  F leet in v estm en ts in crease o u r reso u rce b ase to  ex ecu te p ro jects o f all sizes an d  co m p lex ity  │  P ag e 7  In v esto r P resen tatio n  │  March  │  ©  2 0 1 7 MY R G R O U P IN C  . N ew  O rg an ic C & I L o catio n s: L as V eg as, N V  Mo n u m en t, C O  S eattle, WA  C h in o , C A  C h in o , C A  C o rp u s C h risti, T X  T o p ek a, K S  Win n ip eg , MB , C an ad a B eck ley , WV  N ew  O rg an ic T & D  L o catio n s: O ffice L o catio n s MY R  N O R T H  A ME R IC A N  C O V E R A G E  C o m p an y  O v erv iew  │  S trateg y  │  Mark et O v erv iew  │  F in an cial P erfo rm an ce │  In v estm en t O u tlo o k  │  A p p en d ix  N ew  A cq u ired  C & I L o catio n s: Westb ro o k , ME  C o q u itlam , B C , C an ad a V an co u v er, B C , C an ad a N isk u , A B , C an ad a Win n ip eg , MB , C an ad a A u b u rn , ME  B lo o m field  , C T  Mo rg an  , U T  N ew  A cq u ired  T & D  L o catio n s: 2 0 1 5  - 2 0 1 6  A cq u ired  O ffice E x p an sio n  2 0 1 5  - 2 0 1 6  MY R  G ro u p  O rg an ic O ffice E x p an sio n  E x istin g  MY R  G ro u p  O ffices K E Y  T O  O F F IC E  L O C A T IO N S

 



 

│  P ag e 8  • A s o f Ju ly  1 2 , 2 0 1 6 , a to tal o f 6 ,0 2 4 ,9 7 8  sh ares w ere rep u rch ased  at an  av erag e p rice o f $ 2 3 .6 4  p er sh are • O n  Ju ly  2 8 , 2 0 1 6  th e B o ard  ap p ro v ed  an  ex ten sio n  o f th e R ep u rch ase P ro g ram  to  A u g u st 1 5 , 2 0 1 7  an d  au th o rized  an  ad d itio n al $ 2 0 .0  m illio n . $ 2 0 .0  m illio n  rem ain s u n d er th e $ 1 6 2 .5  m illio n  p ro g ram  In v esto r P resen tatio n  │  March  │  ©  2 0 1 7 MY R G R O U P IN C  . E X E C U T IN G  MY R ’S  C A P IT A L  R E T U R N  S T R A T E G Y  C o m p an y  O v erv iew  │  S trateg y  │  Mark et O v erv iew  │  F in an cial P erfo rm an ce │  In v estm en t O u tlo o k  │  A p p en d ix  $ 0 .8  $ 9 .8  $ 5 .1  $ 1 .8  $  - $ 6 .9  $ 1 8 .3  $ 2 6 .7  $ 6 7 .6  $ 5 .5  $  - $ 1 0 .5  $ 1 5 .6  $ 1 7 .5  $ 1 7 .5  $ 2 4 .3  $ 4 2 .7  $ 6 9 .4  $ 1 3 7 .0  $ 1 4 2 .5  $ 1 4 2 .5  2 1 .3  2 0 .8  2 0 .8  2 0 .8  2 0 .9  2 0 .6  2 0 .0  1 8 .2  1 6 .1  1 6 .1  1 6 .3  0 .0  5 .0  1 0 .0  1 5 .0  2 0 .0  2 5 .0  $ - $ 2 0  $ 4 0  $ 6 0  $ 8 0  $ 1 0 0  $ 1 2 0  $ 1 4 0  $ 1 6 0  2 0 1 4 -Q 2  2 0 1 4 -Q 3  2 0 1 4 -Q 4  2 0 1 5 -Q 1  2 0 1 5 -Q 2  2 0 1 5 -Q 3  2 0 1 5 -Q 4  2 0 1 6 -Q 1  2 0 1 6 -Q 2  2 0 1 6 -Q 3  2 0 1 6 -Q 4  Millio n s S h are R ep u rch ase A ctiv ity  Q tr $  C u m u lativ e $  T o tal S h ares O u t. o n  F ilin g  D ate $ 7 5  m il in crease to  p ro g ram  in  Q 1  2 0 1 6  - Im p lem en ted  a n ew  p u rch asin g  p rice g rid  o n  3 /8 /1 6  to  accelerate sto ck  rep u rch ases.

 



 

│  P ag e 9  In v esto r P resen tatio n  │  March  │  ©  2 0 1 7 MY R G R O U P IN C  . G eo g rap h ic E x p an sio n  E n h an ce E n d  Mark et E x p o su re S erv ice O fferin g  E x p an sio n  G ro w  S k illed  Wo rk fo rce 2 0 1 5  - 2 0 1 6  A C Q U IS IT IO N S  C o m p an y  O v erv iew  │  S trateg y  │  Mark et O v erv iew  │  F in an cial P erfo rm an ce │  In v estm en t O u tlo o k  │  A p p en d ix  • E x p an d ed  p resen ce in  th e w estern  an d  m id w estern  U .S . electric T & D  m ark et • E stab lish ed  o ffice in  Mo rg an , U T  • F u ll - serv ice h ig h  v o ltag e electrical co n tracto r • O ffers fu ll - ran g e o f cap ab ilities related  to  tran sm issio n , d istrib u tio n  an d  su b statio n  co n stru ctio n  • S tren g th en s p o sitio n  to  cap tu re n ew  T & D  p ro jects an d  clien ts th ro u g h o u t th e West an d  Mid w est • E x ten siv e ex p erien ce in  th e h ig h  v o ltag e electrical co n stru ctio n  in d u stry  • E x p an d ed  p resen ce in  th e n o rth eastern  U .S  . electrical m ark et • E stab lish ed  o ffices in  Westb ro o k , ME , A u b u rn , ME , an d  B lo o m field , C T  • S tren g th en s electric T & D  fo o tp rin t in  th e n o rth east reg io n  • S ig n ifican t su b statio n  ex p ertise • E stab lish es C & I o fferin g  in  th e reg io n  • S tren g th en s p o sitio n  in  th e n o rth east, a reg io n  w ith  ex cellen t n ear an d  lo n g  - term  g ro w th  p o ten tial • H ig h ly  ex p erien ced  m an ag em en t team  an d  sk illed  w o rk fo rce • E x p an d ed  p resen ce in  th e cen tral an d  w estern  reg io n s o f C an ad a • E stab lish ed  o ffices in  C o q u itlam , B C , V an co u v er, B C , Win n ip eg , MB , an d  N isk u , A B  • E stab lish es a C & I an d  su b statio n  p resen ce in  th e reg io n s serv ed  • S ig n ifican t tran sp o rtatio n  an d  h o sp ital co n stru ctio n  ex p erien ce • S p ecializes in  g o v ern m en t an d  o ffice b u ild in g s, in clu d in g  ren o v atio n s an d  ten an t b u ild  - o u t • S tren g th en s p o sitio n  acro ss th e cen tral an d  w estern  reg io n s o f C an ad a • H ig h ly  ex p erien ced  m an ag em en t team  an d  sk illed  w o rk fo rce A p ril 2 0 1 5  N o v em b er 2 0 1 5  O cto b er 2 0 1 6

 



 

│  P ag e 1 0  S o u rce: U .S . D ep artm en t o f E n erg y  | A u g u st 2 0 1 5  T ran sm issio n  D ata R ev iew  Miles o f P lan n ed  T ran sm issio n  L in es E x p ected  to  b e co m p leted  b y  2 0 1 9  “P lan n ed  […] refers to  p ro jects w h ere: (a ) P erm its h av e b een  ap p ro v ed  (b  ) A  d esig n  is co m p lete, o r (c ) T h e p ro ject is n ecessary  to  m eet a reg u lato ry  req u irem en t” In v esto r P resen tatio n  │  March  │  ©  2 0 1 7 MY R G R O U P IN C  . T & D  MA R K E T  C O N D IT IO N S  R E MA IN  F A V O R A B L E  C o m p an y  O v erv iew  │  S trateg y  │  Mark et O v erv iew  │  F in an cial P erfo rm an ce │  In v estm en t O u tlo o k  │  A p p en d ix

 



 

│  P ag e 1 1  S o u rce: T h e C  T h ree G ro u p , 2 0 1 6  N o rth  A m erican  E lectric D istrib u tio n  Mark et F o recast 2 0 0 8  - 2 0 2 0 , S ep tem b er 2 0 1 6  H isto rical an d  P ro jected  T ran sm issio n  In v estm en t (N o m in al D o llars) S o u rce: E E I T ran sm issio n  P ro jects: A t A  G lan ce, D ecem b er 2 0 1 6  “In  2 0 1 5 , E E I m em b ers’ to tal tran sm issio n  in v estm en ts reach ed  ap p ro x im ately  $ 2 0 .1  b illio n  (n o m in al $ ). A s sh o w n  in  th e ch art, y ear - o v er - y ear to tal tran sm issio n  in v estm en t is p ro jected  to  in crease th ro u g h  2 0 1 7 , w h en  E E I estim ates a p eak  at ap p ro x im ately  $ 2 2 .5  b illio n .” T ran sm issio n  sp en d in g  b y  electrical u tilities d riv en  b y  S y stem  R eliab ility  A g in g  E lectric G rid  C o n n ectin g  R en ew ab les P lan t R etirem en ts In v esto r P resen tatio n  │  March  │  ©  2 0 1 7 MY R G R O U P IN C  . T & D  MA R K E T  C O N D IT IO N S  R E MA IN  F A V O R A B L E  C o m p an y  O v erv iew  │  S trateg y  │  Mark et O v erv iew  │  F in an cial P erfo rm an ce │  In v estm en t O u tlo o k  │  A p p en d ix  U .S  . in v esto r - o w n ed  u tilities p ro ject th ere sh o u ld  b e a co n tin u ed  u p tick  fro m  2 0 1 6  to  2 0 1 7 , an d  th is g ro w th  sh o u ld  rem ain  relativ ely  co n stan t fo r th e rem ain d er o f th e d ecad e . D riv ers fo r ad d itio n al d istrib u tio n  sp en d in g  R eliab ility  U p g rad es A g in g  In frastru ctu re S to rm  H ard en in g  H o u sin g  S tarts

 



 

C & I’s S tro n g  $ 3 0 2 .1 MM B ack lo g  as o f 1 2 /3 1 /2 0 1 6  is D riv en  b y : H o sp itals D ata C en ters A irp o rt P ro jects T ran sp o rtatio n  Wo rk  A ero sp ace Water / Waste Water U p g rad es │  P ag e 1 2  In v esto r P resen tatio n  │  March  │  ©  2 0 1 7 MY R G R O U P IN C  . C & I MA R K E T  IS  G R O WIN G … C o m p an y  O v erv iew  │  S trateg y  │  Mark et O v erv iew  │  F in an cial P erfo rm an ce │  In v estm en t O u tlo o k  │  A p p en d ix  A sso ciated  G en eral C o n tracto rs o f A m erica: “P riv ate n o n resid en tial co n stru ctio n  sp en d in g  w as flat fo r th e m o n th  an d  in creased  8 .9  p ercen t y ear - o v er - y ear. P u b lic co n stru ctio n  sp en d in g  p lu n g ed  5 .0  p ercen t fro m  D ecem b er to  Jan u ary  an d  9 .0  p ercen t fro m  th e Jan u ary  2 0 1 6  rate. C o n stru ctio n  sp en d in g  in  Jan u ary  to taled  $ 1 .1 8 0  trillio n  at a seaso n ally  ad ju sted  rate, S im p so n  said . H e ad d ed  th at th e Jan u ary  rate w as d o w n  1 .0  p ercen t fro m  th e m o n th  b efo re b u t u p  3 .1  p ercen t fro m  th e Jan u ary  2 0 1 6  lev el.” S o u rce : A G C  N ew sro o m  • March  1 , 2 0 1 7  D o d g e Mo m en tu m  In d ex  –  b y  McG raw  - H ill C o n stru ctio n  - 1 2  m o n th  lead in g  in d icato r o f co n stru ctio n  sp en d in g  fo r n o n resid en tial b u ild in g  - 9 1 %  co rrelatio n  b etw een  co n stru ctio n  p lan n in g  rep o rts an d  th e U S  C o m m erce D ep artm en t’s P u t in  P lace sp en d in g  o v er th e p ast 1 0  y ears D o d g e Mo m en tu m  In d ex  T h e D o d g e Mo m en tu m  In d ex  ro se to  1 4 4 .0  (2 0 0 0 = 1 0 0 ) in  F eb ru ary , u p  1 .6 %  fro m  its rev ised  Jan u ary  read in g  o f 1 4 1 .7 , acco rd in g  to  D o d g e D ata &  A n aly tics. T h e co m m ercial co m p o n en t o f th e Mo m en tu m  In d ex  d ecreased  0 .3 %  in  F eb ru ary  w h ile th e in stitu tio n al in d ex  in creased  4 .4 %  in  th e m o n th . T h e o v erall Mo m en tu m  In d ex  is u p  2 2 %  y ear o v er y ear . S o u rce : McG raw  H ill C o n stru ctio n  P ress R elease March  7 , 2 0 1 7

 



 

│  P ag e 1 3  In v esto r P resen tatio n  │  March  │  ©  2 0 1 7 MY R G R O U P IN C  . S T R O N G  L O N G  - T E R M F IN A N C IA L  P E R F O R MA N C E  C o m p an y  O v erv iew  │  S trateg y  │  Mark et O v erv iew  │  F in an cial P erfo rm an ce │  In v estm en t O u tlo o k  │  A p p en d ix  $ 5 9 7  $ 7 8 0  $ 9 9 9  $ 9 0 3  $ 9 4 4  $ 1 ,0 6 2  $ 1 ,1 4 2  $ - $ 2 0 0  $ 4 0 0  $ 6 0 0  $ 8 0 0  $ 1 ,0 0 0  $ 1 ,2 0 0  2 0 1 0  2 0 1 1  2 0 1 2  2 0 1 3  2 0 1 4  2 0 1 5  2 0 1 6  Millio n s R ev en u e b y  Wo rk  T y p e T ran s. D ist. C & I 1 1 .4 %  C A G R  $ 3 8 6  $ 3 9 8  $ 4 0 9  $ 4 3 4  $ 3 9 8  $ 4 1 1  $ 4 2 5  $ 4 5 1  $ 4 3 5  $ 4 7 5  $ 6 2 1  $ 6 8 9  $ 0  $ 1 0 0  $ 2 0 0  $ 3 0 0  $ 4 0 0  $ 5 0 0  $ 6 0 0  $ 7 0 0  $ 8 0 0  1  2  3  4  1  2  3  4  1  2  3  4  2 0 1 4  2 0 1 5  2 0 1 6  Millio n s B ack lo g  B ack lo g  2 3 .4 %  C A G R  $ 4 3  $ 4 9  $ 8 1  $ 8 5  $ 9 2  $ 8 3  $ 7 9  $ - $ 2 0  $ 4 0  $ 6 0  $ 8 0  $ 1 0 0  2 0 1 0  2 0 1 1  2 0 1 2  2 0 1 3  2 0 1 4  2 0 1 5  2 0 1 6  Millio n s E B IT D A  *  E B IT D A  1 0 .8 %  C A G R  $ 0 .7 8  $ 0 .8 7  $ 1 .6 0  $ 1 .6 1  $ 1 .6 9  $ 1 .3 0  $ 1 .2 3  $ - $ 0 .2 0  $ 0 .4 0  $ 0 .6 0  $ 0 .8 0  $ 1 .0 0  $ 1 .2 0  $ 1 .4 0  $ 1 .6 0  $ 1 .8 0  2 0 1 0  2 0 1 1  2 0 1 2  2 0 1 3  2 0 1 4  2 0 1 5  2 0 1 6  D ilu ted  E P S  D ilu ted  E P S  7 .9 %  C A G R  *  F o r reco n ciliatio n  o f E B IT D A  to  n et in co m e, see p ag e 2 5

 



 

S o u rce : S & P  C ap ital IQ  │  P ag e 1 4  In v esto r P resen tatio n  │  March  │  ©  2 0 1 7 MY R G R O U P IN C  . T h ree - p ro n g ed  ap p ro ach  to  cap ital allo catio n  –  in v estin g  in  o rg an ic g ro w th , strateg ic acq u isitio n s an d  cap ital retu rn s –  h as d riv en  stro n g  fin an cial p erfo rm an ce S u ccessfu l E x ecu tio n  o f S trateg y  E x p ect in creased  free cash  flo w  resu ltin g  fro m  n ew  fin an cin g  activ ities to  b e u sed  to  su p p o rt g ro w th  in itiativ es an d  sh are rep u rch ase p ro g ram  In v estm en t in  sp ecialty  eq u ip m en t co n trib u ted  to  o rg an ic to p  - lin e rev en u e g ro w th  an d  su p p o rts fu tu re o rg an ic an d  acq u isitio n  g ro w th  IN V E S T ME N T  IN  C A P E X  S U P P O R T E D  G R O WT H  IN IT IA T IV E S  C o m p an y  O v erv iew  │  S trateg y  │  Mark et O v erv iew  │  F in an cial P erfo rm an ce │  In v estm en t O u tlo o k  │  A p p en d ix  $ 2 1 .9  $ 4 2 .3  $ 3 7 .2  $ 4 2 .7  $ 3 9 .0  $ 4 6 .6  $ 2 5 .4  0 .0 %  5 .0 %  1 0 .0 %  1 5 .0 %  2 0 .0 %  $ 0  $ 2 5  $ 5 0  2 0 1 0  2 0 1 1  2 0 1 2  2 0 1 3  2 0 1 4  2 0 1 5  2 0 1 6  Millio n s C A P E X  In v estm en t C A P E X  S p en d  C A P E X  %  o f R ev

 



 

• L ittle o ff - b alan ce - sh eet lev erag e • L im ited  g o o d w ill • Mo d est D eb t L ev erag e • S tro n g  liq u id ity  p o sitio n  • S u b stan tial b o n d in g  cap acity  │  P ag e 1 5  In v esto r P resen tatio n  │  March  │  ©  2 0 1 7 MY R G R O U P IN C  . B A L A N C E  S H E E T  S T R E N G T H  T O  S U P P O R T  A D D IT IO N A L  G R O WT H  C o m p an y  O v erv iew  │  S trateg y  │  Mark et O v erv iew  │  F in an cial P erfo rm an ce │  In v estm en t O u tlo o k  │  A p p en d ix  $ (1 0 0 ) $ - $ 1 0 0  $ 2 0 0  $ 3 0 0  2 0 1 0  2 0 1 1  2 0 1 2  2 0 1 3  2 0 1 4  2 0 1 5  2 0 1 6  Millio n s L iq u id ity  C red it F acility  C ash  L O C  B an k  D eb t T o tal L iq u id ity  $ 6 .4 5  $ 7 .4 5  $ 9 .1 8  $ 1 0 .9 6  $ 1 2 .4 7  $ 1 3 .2 8  $ 1 2 .2 8  $ - $ 2  $ 4  $ 6  $ 8  $ 1 0  $ 1 2  $ 1 4  $ 1 6  2 0 1 0  2 0 1 1  2 0 1 2  2 0 1 3  2 0 1 4  2 0 1 5  2 0 1 6  T an g ib le B o o k  V alu e P er P erio d  E n d  S h are

 



 

S o u rce : S & P  C ap ital IQ  - N M (N o t Mean in g fu l) reflects n eg ativ e retu rn s an d  is ig n o red  fo r co m p ariso n  p u rp o ses. 3  y ear av erag e is fro m  D ecem b er 2 0 1 4  –  D ecem b er 2 0 1 6 . Mark et C ap . A s o f 0 3 /1 0 /2 0 1 7  │  P ag e 1 6  G o o d , co n sisten t stew ard  o f cap ital MY R  co n tin u es to  b e a to p  p erfo rm er w ith  resp ect to  retu rn  o n  in v estm en t m etrics S in ce g o in g  p u b lic in  A u g u st 2 0 0 8 , MY R  h as h ad  n o  lo ss q u arters, g o o d w ill im p airm en t ch arg es o r ex trao rd in ary  lo sses In v esto r P resen tatio n  │  March  │  ©  2 0 1 7 MY R G R O U P IN C  . S T R O N G  F IN A N C IA L  ME T R IC S  C o m p an y  O v erv iew  │  S trateg y  │  Mark et O v erv iew  │  F in an cial P erfo rm an ce │  In v estm en t O u tlo o k  │  A p p en d ix  1 3 .7 %  1 1 .9 %  5 .6 %  5 .3 %  N M 0 .0 %  2 .0 %  4 .0 %  6 .0 %  8 .0 %  1 0 .0 %  1 2 .0 %  1 4 .0 %  1 6 .0 %  E ME  MY R G  P WR  MT Z  WG  3  - Y ear A v erag e R O IC  1 2 .0 %  9 .1 %  7 .0 %  6 .2 %  N M 0 .0 %  2 .0 %  4 .0 %  6 .0 %  8 .0 %  1 0 .0 %  1 2 .0 %  1 4 .0 %  E ME  MY R G  P WR  MT Z  WG  3  - Y ear A v erag e R O E  2 .9 8 x  2 .6 0 x  2 .4 7 x  1 .6 9 x  1 .1 8 x  0 .0 0  0 .5 0  1 .0 0  1 .5 0  2 .0 0  2 .5 0  3 .0 0  3 .5 0  MT Z  MY R G  E ME  P WR  WG  Mark et to  B o o k  V alu e

 



 

MY R G  - C A G R  1 3 .5 6 %  E ME  - C A G R  1 0 .7 7 %  P WR  - C A G R  3 .5 7 %  MT Z  - C A G R  1 5 .5 9 %  WG  - C A G R  (2 5 .7 9 % ) -1 0 0 .0 %  -5 0 .0 %  0 .0 %  5 0 .0 %  1 0 0 .0 %  1 5 0 .0 %  2 0 0 .0 %  2 5 0 .0 %  3 0 0 .0 %  3 5 0 .0 %  D iv id en d  A d ju sted  S to ck  R etu rn  (1 2 /2 6 /2 0 0 7  - 0 3 /1 0 /2 0 1 7 ) MY R G  D iv . A d j. R etu rn  E ME  D iv . A d j. R etu rn  P WR  D iv . A d j. R etu rn  MT Z  D iv . A d j. R etu rn  WG  D iv . A d j. R etu rn  │  P ag e 1 7  In v esto r P resen tatio n  │  March  │  ©  2 0 1 7 MY R G R O U P IN C  . D E L IV E R IN G  S T R O N G  R E T U R N S  C o m p an y  O v erv iew  │  S trateg y  │  Mark et O v erv iew  │  F in an cial P erfo rm an ce │  In v estm en t O u tlo o k  │  A p p en d ix  • MY R  clo sed  o n  its 1 4 4 A  p riv ate p lacem en t in  D ecem b er 2 0 0 7 ; ap p ro x im ately  1 7 .8  m illio n  sh ares o f sto ck  w ere so ld  at $  1 3 .0 0 /sh are to  q u alified  in stitu tio n al b u y ers. MY R  trad ed  o n  F B R ’s 1 4 4 A  p o rtal fro m  th at d ate u n til it w en t p u b lic o n  A u g u st 1 2 , 2 0 0 8 . T h e trad in g  v o lu m e in  th e first m o n th  o f g o in g  p u b lic w as ap p ro x im ately  5 .2  m illio n  sh ares an d  th e clo sin g  p rices ran g ed  fro m  $ 1 4 .5 0 /sh are to  $ 1 6 .6 0 /sh are. D iv id en d  A d ju sted  S to ck  R etu rn  S to ck  P rice as o f: MY R G  E ME  P WR  MT Z  WG  1 2 /2 6 /2 0 0 7  1 3 .0 0 $  2 4 .7 8 $  2 7 .0 2 $  1 0 .4 8 $  3 9 .7 9 $  3 /1 0 /2 0 1 7  4 1 .9 4 $  6 3 .6 0 $  3 7 .3 1 $  3 9 .8 0 $  2 .5 5 $  D iv id en d  A d ju sted  S to ck  R etu rn  2 2 2 .6 %  1 5 6 .6 %  3 8 .1 %  2 7 9 .8 %  -9 3 .6 %  S o u rce : S & P  C ap ital IQ

 



 

• S o lid  ex ecu tio n  o f co rp o rate strateg y  h as so lid ified  MY R  G ro u p ’s p o sitio n  as a m ark et lead er in  larg e tran sm issio n  lin e co n stru ctio n  P ro v en  S trateg y  E x ecu tio n  • E x ecu tiv e Man ag em en t av erag e 3 2  y ears o f in d u stry  ex p erien ce E x p erien ced  Man ag em en t • R eg u lato ry  en v iro n m en t su p p o rts g ro w th  an d  m ark et an aly sts ex p ect escalated  sp en d in g  th ro u g h  y ear 2 0 2 0  P o sitiv e In d u stry  O u tlo o k  • O p p o rtu n ities fo r o rg an ic, v ertical, h o rizo n tal an d  g eo g rap h ic g ro w th  F av o rab le G ro w th  P ro sp ects • S tro n g  eq u ity  b ase p ro v id es cap acity  to  ad d  lev erag e fo r ad d itio n al p o ten tial acq u isitio n s, o rg an ic g ro w th  an d  sh are rep u rch ases S tro n g  F in an cial P o sitio n  • C en tralizatio n  allo w s fo r g reater efficien cy  an d  lev erag e o f co m p an y  reso u rces C en tralized  F leet an d  C o rp o rate O p eratio n s │  P ag e 1 8  In v esto r P resen tatio n  │  March  │  ©  2 0 1 7 MY R G R O U P IN C  . IN V E S T ME N T  O U T L O O K  C o m p an y  O v erv iew  │  S trateg y  │  Mark et O v erv iew  │  F in an cial P erfo rm an ce │  In v estm en t O u tlo o k  │  A p p en d ix

 



 

A p p en d ix  │  P ag e 1 9  In v esto r P resen tatio n  │  March  │  ©  2 0 1 7 MY R G R O U P IN C  . C o m p an y  O v erv iew  │  S trateg y  │  Mark et O v erv iew  │  F in an cial P erfo rm an ce │  In v estm en t O u tlo o k  │  A p p en d ix

 



 

│  P ag e 2 0  In v esto r P resen tatio n  │  March  │  ©  2 0 1 7 MY R G R O U P IN C  . C O R P O R A T E  G O V E R N A N C E  O V E R V IE W E X P E R IE N C E D  B O A R D  WIT H  IN D E P E N D E N T  O V E R S IG H T  S T R O N G  C O R P O R A T E  G O V E R N A N C E  P R A C T IC E S  ▪ 9  o f 1 0  d irecto rs are in d ep en d en t ▪ 6  o f 1 0  d irecto rs h av e sig n ifican t en erg y  / u tility  ex p erien ce ▪ S ep arate C h airm an  o f th e B o ard  an d  C E O  P o sitio n s ▪ R o b u st lead  in d ep en d en t d irecto r ro le ▪ A u d it, C o m p en satio n  an d  N o m in atin g  / G o v ern an ce co m m ittees co m p rised  so lely  o f in d ep en d en t d irecto rs ▪ S ep arate ex ecu tiv e sessio n s o f in d ep en d en t d irecto rs ▪ A n n u al B o ard  ev alu atio n s A C C O U N T A B IL IT Y  &  R E S P O N S IV E N E S S  ▪ h  ▪ B o ard  ad o p ted  m ajo rity  v o tin g  fo r u n attested  electio n s in  D ecem b er o f 2 0 1 5  b ased  o n  in p u t fro m  sh areh o ld ers ▪ P ro activ e in v esto r relatio n s o u treach  to  en su re activ e, o n g o in g  en g ag em en t C o m p an y  O v erv iew  │  S trateg y  │  Mark et O v erv iew  │  F in an cial P erfo rm an ce │  In v estm en t O u tlo o k  │  A p p en d ix  ▪ Majo rity  v o tin g  stan d ard  fo r d irecto rs in  u n co n tested  electio n s ▪ N o  sh areh o ld er rig h ts p lan  in  p lace ▪ E ffectiv e ex ecu tiv e co m p en satio n  b est p ractices ▪ Majo rity  o f C E O  co m p en satio n  is p erfo rm an ce b ased

 



 

E X P E R IE N C E D  MA N A G E ME N T  T E A M E x p erien ced  m an ag em en t team  th at av erag es m o re th an  2 3  y ears w ith  MY R  G ro u p  an d  ap p ro x im ately  3 2  y ears in  o u r in d u stry  S tro n g  co rp o rate cu ltu re fo cu sed  o n  cu sto m er serv ice an d  safety  In v ested  in  m an ag em en t team  fo r th e su ccessfu l ex ecu tio n  o f larg e, m u lti - y ear p ro jects │  P ag e 2 1  In v esto r P resen tatio n  │  March  │  ©  2 0 1 7 MY R G R O U P IN C  . C o m p an y  O v erv iew  │  S trateg y  │  Mark et O v erv iew  │  F in an cial P erfo rm an ce │  In v estm en t O u tlo o k  │  A p p en d ix  N am e Jo b  T itle Y ears With  MY R  Y ears In d u stry  E x p erien ce R ich ard  S . S w artz P resid en t an d  C h ief E x ecu tiv e O fficer 3 4  3 4  B etty  R . Jo h n so n  S en io r V P , C h ief F in an cial O fficer an d  T reasu rer 1 6  2 7  William  A . K o ertn er E x ecu tiv e C h arim an  o f th e B o ard  o f D irecto rs 1 8  3 8  T o d  M. C o o p er S en io r V P , C h ief O p eratin g  O fficer T & D  2 6  2 8  G erald  B . E n g en , Jr. S en io r V P , C h ief L eg al O fficer an d  S ecretary  1 6  3 3  Jeff J. Wan ek a S en io r V P , C h ief O p eratin g  O fficer C & I 2 5  3 2

 



 

MY R  G R O U P  S E R V IC E S  T ran sm issio n  R en ew ab les D istrib u tio n  T raffic S ig n alizatio n  T eleco m m u n icatio n s S u b statio n  F o u n d atio n s In d u strial S to rm  R esto ratio n  E P C  C o m m ercial S m art G rid  │  P ag e 2 2  In v esto r P resen tatio n  │  March  │  ©  2 0 1 7 MY R G R O U P IN C  . C o m p an y  O v erv iew  │  S trateg y  │  Mark et O v erv iew  │  F in an cial P erfo rm an ce │  In v estm en t O u tlo o k  │  A p p en d ix

 



 

MY R  G R O U P  C U S T O ME R  S A MP L E  │  P ag e 2 3  In v esto r P resen tatio n  │  March  │  ©  2 0 1 7 MY R G R O U P IN C  . C o m p an y  O v erv iew  │  S trateg y  │  Mark et O v erv iew  │  F in an cial P erfo rm an ce │  In v estm en t O u tlo o k  │  A p p en d ix

 



 

$ 3 1  $ 2 4  $ 1 0  $ 4 3  $ 1 6  $ 1 4  $ 3 1  $ 4 1  $ 1 5  $ 1 3  $ 8  $ 7  $ 0  $ 5  $ 1 0  $ 1 5  $ 2 0  $ 2 5  $ 3 0  $ 3 5  $ 4 0  $ 4 5  $ 5 0  2 0 0 5  2 0 0 6  2 0 0 7  2 0 0 8  2 0 0 9  2 0 1 0  2 0 1 1  2 0 1 2  2 0 1 3  2 0 1 4  2 0 1 5  2 0 1 6  Millio n s S to rm  R ev en u e S to rm  R ev en u e A v erag e $ 2 1 .1 MM E ME R G E N C Y  R E S P O N S E  R E V E N U E  2 0 0 5  –  K atrin a 2 0 0 8  –  G u stav  2 0 0 8  –  Ik e 2 0 1 1  –  Iren e 2 0 1 1  –  N E  S n o w sto rm  2 0 1 2  - S an d y  │  P ag e 2 4  In v esto r P resen tatio n  │  March  │  ©  2 0 1 7 MY R G R O U P IN C  . C o m p an y  O v erv iew  │  S trateg y  │  Mark et O v erv iew  │  F in an cial P erfo rm an ce │  In v estm en t O u tlo o k  │  A p p en d ix  R eco rd  rev en u es in  2 0 1 5  an d  2 0 1 6  d esp ite m in im al sto rm  rev en u es

 



 

E B IT D A  R E C O N C IL IA T IO N  │  P ag e 2 5  In v esto r P resen tatio n  │  March  │  ©  2 0 1 7 MY R G R O U P IN C  . C o m p an y  O v erv iew  │  S trateg y  │  Mark et O v erv iew  │  F in an cial P erfo rm an ce │  In v estm en t O u tlo o k  │  A p p en d ix  N o te: L T M d ilu ted  w eig h ted  av erag e sh ares o u tstan d in g  w ere d eterm in ed  b y  ad d in g  th e av erag e sh ares rep o rted  fo r th e last fo u r q u art ers an d  d iv id in g  b y  fo u r. E B IT D A  is n o t reco g n ized  u n d er G A A P  an d  d o es n o t p u rp o rt to  b e an  altern ativ e to  n et in co m e as a m easu re o f o p eratin g  p erfo rm  an c e o r to  n et cash  flo w s p ro v id ed  b y  o p eratin g  activ ities as a m easu re o f liq u id ity . E B IT D A  is a co m p o n en t o f th e d eb t to  E B IT D A  co v en an t th at w e m u st rep o rt to  o u r b an k  o n  a q u arterly  b as is. In  ad d itio n , m an ag em en t co n sid ers E B IT D A  a u sefu l m easu re b ecau se it elim in ates d ifferen ces w h ich  are cau sed  b y  d ifferen t cap ital stru ctu res as w ell as d ifferen t tax  rates an d  d ep reci ati o n  sch ed u les w h en  co m p arin g  o u r m easu res to  o u r p eers’ m easu res. ($  In  Millio n s, E x cep t P er S h are A m o u n ts)*  F Y  2 0 1 1  2 0 1 2  2 0 1 3  2 0 1 4  2 0 1 5  2 0 1 6  N et In co m e 1 8 .3 $  3 4 .3 $  3 4 .8 $  3 6 .5 $  2 7 .3 $  2 1 .4 $  In terest E x p en se, n et 0 .5  0 .8  0 .7  0 .6  0 .7  1 .3  P ro v isio n  fo r In co m e T ax es 1 0 .8  2 0 .4  2 0 .1  2 1 .4  1 7 .0  1 6 .9  D ep reciatio n  an d  A m o rtizatio n  1 9 .5  2 5 .2  2 9 .2  3 3 .5  3 8 .0  3 9 .2  E B IT D A  4 9 .1 $  8 0 .7 $  8 4 .8 $  9 2 .0 $  8 3 .0 $  7 8 .8 $  D ilu ted  Weig h ted  A v erag e S h ares O u tstan d in g  2 1 .0  2 1 .2  2 1 .4  2 1 .5  2 1 .0  1 7 .5  E B IT D A  p er D ilu ted  S h are 2 .3 4 $  3 .8 0 $  3 .9 6 $  4 .2 9 $  3 .9 5 $  4 .5 1 $  R ev en u e 7 8 0 .4 $  9 9 9 .0 $  9 0 2 .7 $  9 4 4 .0 $  1 ,0 6 1 .7 $  1 ,1 4 2 .5 $  E B IT D A  is a n o n -G A A P  fin an cial m easu re th at is d efin ed  as E arn in g s B efo re In co m e T ax es, D ep reciatio n  an d  A m o rtizatio n . E B IT D A  Marg in  6 .2 9 %  8 .0 8 %  9 .3 9 %  9 .7 5 %  7 .8 2 %  6 .9 0 %

 



 

F IN A N C IA L  R A T IO  D E F IN IT IO N S  │  P ag e 2 6  S & P  C ap ital IQ  D isclaim er o f L iab ility  N o tice . T h is m ay  co n tain  in fo rm atio n  o b tain ed  fro m  th ird  p arties, in clu d in g  ratin g s fro m  cred it ratin g s ag en cies su ch  as S tan d ard  &  P o o r’s. R ep ro d u ctio n  an d  d istrib u tio n  o f th ird  p arty  co n ten t in  an y  fo rm  is p ro h ib ited  ex cep t w ith  th e p rio r w ritten  p erm issio n  o f th e related  th ird  p arty . T h ird  p arty  co n ten t p ro v id ers d o  n o t g u aran tee th e accu racy , co m p leten ess, tim elin ess o r av ailab ility  o f an y  in fo rm atio n , in clu d in g  ratin g s, an d  are n o t resp o n sib le fo r an y  erro rs o r o m issio n s (n eg lig en t o r o th erw ise), reg ard less o f th e cau se, o r fo r th e resu lts o b tain ed  fro m  th e u se o f su ch  co n ten t. T H IR D  P A R T Y  C O N T E N T  P R O V ID E R S  G IV E  N O  E X P R E S S  O R  IMP L IE D  WA R R A N T IE S , IN C L U D IN G , B U T  N O T  L IMIT E D  T O , A N Y  WA R R A N T IE S  O F  ME R C H A N T A B IL IT Y  O R  F IT N E S S  F O R  A  P A R T IC U L A R  P U R P O S E  O R  U S E . T H IR D  P A R T Y  C O N T E N T  P R O V ID E R S  S H A L L  N O T  B E  L IA B L E  F O R  A N Y  D IR E C T , IN D IR E C T , IN C ID E N T A L , E X E MP L A R Y , C O MP E N S A T O R Y , P U N IT IV E , S P E C IA L  O R  C O N S E Q U E N T IA L  D A MA G E S , C O S T S , E X P E N S E S , L E G A L  F E E S , O R  L O S S E S  (IN C L U D IN G  L O S T  IN C O ME  O R  P R O F IT S  A N D  O P P O R T U N IT Y  C O S T S  O R  L O S S E S  C A U S E D  B Y  N E G L IG E N C E ) IN  C O N N E C T IO N  WIT H  A N Y  U S E  O F  T H E IR  C O N T E N T , IN C L U D IN G  R A T IN G S . C red it ratin g s are statem en ts o f o p in io n s an d  are n o t statem en ts o f fact o r reco m m en d atio n s to  p u rch ase, h o ld  o r sell secu rities. T h ey  d o  n o t ad d ress th e su itab ility  o f secu rities o r th e su itab ility  o f secu rities fo r in v estm en t p u rp o ses, an d  sh o u ld  n o t b e relied  o n  as in v estm en t ad v ice. In v esto r P resen tatio n  │  March  │  ©  2 0 1 7 MY R G R O U P IN C  . C o m p an y  O v erv iew  │  S trateg y  │  Mark et O v erv iew  │  F in an cial P erfo rm an ce │  In v estm en t O u tlo o k  │  A p p en d ix  (S to ck h o ld ers E q u ity  - G o o d w ill - In tan g ib les) ÷  (E n d  B alan ce o f C o m m o n  S to ck  +  A v g . C o m m o n  S to ck  E q u iv alen ts) =  T an g ib le B o o k  V alu e p er P erio d  E n d

S h are E B IT  ( E arn in g s B efo re In terest, T ax es, in c. u n u su al item s ) *  (1 -E ffectiv e T ax  R ate) ÷  [B o o k  V alu e (T o tal S to ck h o ld ers' E q u ity  [A ]) +  N et D eb t] @ b eg in n in g  o f L T M =  R etu rn  o n  In v ested  C ap ital L T M N et In co m e (in clu d in g  d isco n tin u ed  o p eratio n s &  m in o rity  in terests) ÷  T o tal S to ck h o ld ers E q u ity  @ b eg in n in g  o f L T M =  R etu rn  o n  E q u ity  E B IT D A  (E arn in g s b efo re In terest, T ax es, D ep reciatio n , &  A m o rtizatio n ) ÷  R ev en u e =  E B IT D A  Marg in  Mark et C ap italizatio n  (S & P  C ap ital IQ  as o f 0 3 /1 0 /1 7 ) ÷  B o o k  V alu e (T o tal S to ck h o ld ers' E q u ity  [A ]) =  Mark et to  B o o k  V alu e [A ] T o tal S to ck h o ld ers' E q u ity  in clu d es m in o rity  in terests an d  d isco n tin u ed  o p eratio n s T h ree y ear av erag es are d eriv ed  fro m  calcu latin g  th e retu rn  m etric fo r each  tw elv e m o n th  p erio d  an d  th en  av erag in g  th e th ree p erio d  m etrics
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