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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of

Certain Officers.
 
On March 30, 2020, the Board of Directors (the “Board”) of MYR Group Inc. (the “Company”) approved a further amended and restated version

of the MYR Group Inc. 2017 Long-Term Incentive Plan (the “Plan”) to be voted on by the Company’s stockholders of record at the Company’s 2020
Annual Meeting of Stockholders (the “Annual Meeting”).
 

The version of the amended and restated Plan document enclosed in the Company’s definitive proxy statement on Schedule 14A, filed with the
Securities and Exchange Commission on March 5, 2020, among other things, requested an increase in the aggregate number of shares of common stock,
par value $0.01, of the Company (“Common Stock”) available for awards under the Plan of 1,000,000 shares (from 900,000 shares to 1,900,000 shares).
Pursuant to the Board’s action, this new share request has been decreased from 1,000,000 shares to 600,000 shares. As a result, 1,500,000 shares
(consisting of 900,000 shares originally approved by the Company’s stockholders in 2017 and 600,000 new shares requested to be approved by the
Company’s stockholders in 2020) will be available for awards under the Plan. In addition, the further amended and restated Plan document provides that no
more than 1,500,000 shares of Common Stock may be issued pursuant to incentive stock options granted under the Plan. No other substantive changes
were made to the Plan document. These changes were made based on feedback regarding the size of the originally proposed increase, after which the Board
determined that an increase of 600,000 shares would be acceptable under current circumstances.
 

The Plan, as further amended and restated by the Board on March 30, 2020, is subject to approval by the Company’s stockholders at the Annual
Meeting to be held on April 23, 2020.
 
Item 8.01 Other Events.
 

On April 1, 2020, the Company issued a press release announcing that, due to the public health impact of the coronavirus outbreak (COVID-19),
its Annual Meeting, to be held on Thursday, April 23, 2020 at 10:00 a.m. Mountain Time, has been changed to a virtual meeting. Stockholders will not be
able to attend the Annual Meeting in person. Additional details regarding the Annual Meeting and access are provided in the supplemental proxy materials
filed today with the Securities and Exchange Commission.
 
Item 9.01 Financial Statements and Exhibits.
 
(d) The following exhibit is being furnished with this Current Report on Form 8-K.
 
99.1 MYR Group Inc. press release, dated April 1, 2020.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
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Exhibit 99.1
 

 
 
 

 
MYR Group Inc. Announces Change to a Virtual Meeting Format

for 2020 Annual Meeting of Stockholders
 

Rolling Meadows, Ill., April 1, 2020 — MYR Group Inc. (“MYR Group”) (NASDAQ: MYRG), a holding company of leading specialty contractors
serving the electric utility infrastructure, commercial and industrial construction markets in the United States and western Canada, announced a change in
the format of its Annual Meeting of Stockholders (“Annual Meeting”) from in-person to virtual-only. Due to the emerging public health impact of the
coronavirus outbreak (COVID-19) and to support the health and well-being of the Company’s stockholders, employees, and their families, the Company
will hold its Annual Meeting in a virtual meeting format only, via webcast. As previously announced, the Annual Meeting will be held on Thursday, April
23, 2020 at 10:00 a.m. Mountain Time.
 
As described in the Company’s proxy materials previously distributed for the Annual Meeting, stockholders of record at the close of business on March 2,
2020, the record date, are entitled to participate in the Annual Meeting. To participate in and/or vote at the virtual Annual Meeting, visit
www.virtualshareholdermeeting.com/MYRG2020. Stockholders must enter the 16-digit control number found on their updated proxy card to be distributed
beginning today, or their voting instruction form which was previously distributed.
 
For additional information regarding how stockholders may access, vote and participate in the virtual Annual Meeting, please refer to the Company’s
supplemental proxy materials filed today with the Securities and Exchange Commission.
 
About MYR Group Inc.
MYR Group is a holding company of leading specialty contractors serving the electric utility infrastructure, commercial and industrial construction markets
throughout the United States and western Canada who have the experience and expertise to complete electrical installations of any type and size. Their
comprehensive services on electric transmission and distribution networks and substation facilities include design, engineering, procurement, construction,
upgrade, maintenance and repair services. Transmission and distribution customers include investor-owned utilities, cooperatives, private developers,
government-funded utilities, independent power producers, independent transmission companies, industrial facility owners and other contractors.
Commercial and industrial electrical contracting services are provided to general contractors, commercial and industrial facility owners, local governments
and developers. For more information, visit myrgroup.com.
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